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$vV IDU EDFN DV " FDQ UHPHPEHU WKH FRQFHSW RI WUDQVFHQGHC
SHUSOH[HG E\ KRZ D SHUVRQ FDQ FRQGXFW VXSHUQDWXUDO IHDW
GRZQ IURP WKH VN\ RU PDNLQJ LW UDLQ HYHQ GXULQJ WLPHV RI (
WKH %LEOH RU KHDUG DV D FKLOG JURZLQJ XS $VLGH IURP UHDG
GUDZ IURP RXU IDPLO\ V KXJH LOOXVWUDWHG %LEOH WKDW P\ JU
RI WKH ILUVW UHIHUHQFHY " UHFDOO RI &KULVWLDQ LFRQRJUD SK)
SLFWXUHV ZKLFK UHODWHG WR VWRULHV " KDG UHDG RU ZDV WD
UHDOLVH WKDW QRQH RI WKH LPDJHV LQ WKLV %LEOH ORRNHG OL
60RZO\ " EHIJDQ WR TXHVWLRQ WKH UHSUHVHQWDWLRQ RI WKHVH
ZDV URRP WR GHSLFW EODFN SHRSOH LQ &KULVWLDQ DUWZRUN D
DSSHDU"

KHQ " ORRNHG PRUH FORVHO\ DW WKH ODFN RI UHSUHVHQWDWLR
WKLV ODFN R UHSUHVHQWDWLRQ LV VRPHWKLQJ " KDYH FRPH DFl
DUWZRUN LQ D QXPEHU RI &DWKROLF FKXUFKHV LQ =DPELD P\ FR
VWXG\ " FKRVH WR IRFXV P\ VWXG\ RQ WKH &DWKROLF &KXUFK L
&KULVWLDQ LFRQRJUDSKLF DUW FDPH IURP WKH FKXUFK )RU WKH
LFRQRJUDSK\ LQ =DPELD KDV SUHGRPLQDQWO\ PDLQWDLQHG D (.
LPDJHU\ DSSHDULQJ ZKLWH "EHOLHYH LW LV HVVHQWLDO WR DG
ODFN RI UHSUHVHQWDWLRQ RI EODFN SHRSOH LQ &KULVWLDQ LFR
LQWHUHVWHG LQ WKH ZRUN WKDW PXVW EH GRQH WR UHSUHVHQW
DUW LQ =DPELD

$ PHWDSKRU WKDW UHVRQDWHY ZLWK WKH FRQFHSW RI WUDQVFH
DFEXUDWHO\ IOLJKW ”* DP LQWHUHVWHG LQ WKH LGHD RI IO\LQJ
DERYH WKH OLPLWDWLRQV SODFHG EHIRUH DQ LQGLYLGXDO "Q &
WKH +RO\ 6SLULW WR 10\ DQG LQ FRQWUDVW KRZ KDYH SHRSOH L
REMHFWY WKH\ KDYH FUDIWHG" /XVDND OXVHXP HWKQRJUDSKHU (
QDUUDWHG WR PH GXULQJ DQ LQWHUYLHZ WKDW FXOWXUDOC
PRVWO\ DW QLJKW XVXDOO\ RQO\ WKRVH WKDW HQJDJH LQ WKL)\
PHFKDQLFV EHKLQG LW $OWHUQDWLYHO\ DQ LQGLYLGXDO ZKR P
HOXFLGDWH RQ KRZ WR DFKLHYH IOLJKW KRZHYHU WKLV SUDFWL
SUDFWLFH Rl ZLWEFKFUDIW (VWKHU %DQGD SHUVRQDO FRPPXQLF
ZKHWKHU IOLJKW LQ WKHVH WZR IRUPV FDQ EH XQGHUVWRRG DV
WR ILQG WKHLU VSDFH RI EHORQJLQJ DQG IXOILOPHQW )LQDOO\
WKH &DWKROLF &KXUFK WKDW GHSLFW IOLJKW DQG TXHVWLRQ KF
UHSUHVHQW WUDQVFHQGHQFH IRU WKH EHQHILW RI WKH FKXUFK |
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7UDQVFHQGHQFH LV D FRQFHSW WKDW KDV EHHQ H[WHQVLYHO\ G|
GLVFLSOLQHV 7R EULQJ FODULW\ WR P\ DUJXPHQW ” VKDOO XVH
RQH RI P\ PDLQ UHIHUHQFH SRLQWYV LQ WKLV SDSHU 6DJHU

LQ D SHUVRQ V SK\VLRORJLFDO RU SV\FKRORJLFDO VWDWH WKDW
EH\RQG RQH V XVXDO H[SHULHQFH Rl WLPH SODFH RU EHLQJ 3D
XQSDFNV WKH ZULWLQJV RI KLV SUHGHFHVVRU /RXLV 'XSU« V ZRU
H[SORUHV WKH LPSRUWDQFH RI VIPEROV DQG WKHLU XVH LQ WKH
XVHV DUW WR H[SODLQ KRZ DHVWKHWLF LPDJHV DUH XVHG FRQVW
FDQ WKLQN RI LPDJHV IRXQG LQ FKXUFKHV WKDW SOD\ WKLV URO|
HVVHQWLDO IRU UHOLJLRQ LW WDNHV RQ YDULRXV PHDQLQJV GH
WUDQVFHQGHQFH LV PDGH PDQLIHVW WKURXJK IDLWK D EHOLHI V
&KULVWRIIHUVHQ +H VWDWHV WKDW WUDQVFHQGHQFH LV D PHDQ
E\ DVVRFLDWLQJ WUDQVFHQGHQW H[SHULHQFHV ZLWK H[SHULHQF
GHILQHV WUDQVFHQGHQFH DV PDQ V DELOLW\ WR JR EH\RQG WKF
KLV OLIH DQG WKXV JR EH\RQG KLV RZQ OLPLWV SK\VLEDOO\ RU

&KULVWRIIHUVHQ TXHVWLRQV ZKHWKHU D VHQVRU\ H[SHULHQFH V
YDULRXV IRUPV OLWHUDWXUH GUDPD PXVLF YLVXDO DUW DQG
H[SHULHQFH WUDQVFHQGHQFH " EHOLHYH WKDW WUDQVFHQGHQF
DUWV DQG DV P\ IRFXV LV RQ YLVXDO DUWYV " H[SORUH KRZ WKL)\
YLVXDO REMHFWYV DV H[DPSOHVY 7KH DELOLW\ WR WUDQVFHQG LV
FRQFHSW XWLOLVHG LQ =DPELDQ FXOWXUH SUDFWLFHV "Q =DPEL
WR FUHDWH 10\LQJ REMHFWYV WKDW 10\ WKURXJK VSLULWXDO PHD
WUDQVFHQGHQFH E\ JRLQJ EH\RQG WKHLU SK\VLFDO OLPLWDWLRC
WUDQVFHQGHQFH " EHOLHYH D VHQVRU\ H{SHULHQFH WKDW JRHYV
WDNHV SODFH IRU WKH XVHUV RI VXFK REMHFWYVY 6LPLODUO\ ZKH
GHSLFWHG D IRUP RI WUDQVFHQGHQFH WDNHV SODFH DV LQGLYL
OLPLWDWLRQV WKURXJK WKH SRZHU RI WKH +RO\ 6SLULW 7KH PD
WKRVH ZLWKLQ D =DPELDQ FRQWH[W LV WKDW WKH %LEOH H[SOLF
+RO\ 6SLULW DV WKH PHFKDQLVP WR DWWDLQ IOLJKW :KHUHDV L\
XVHG LQ D =DPELDQ FXOWXUDO FRQWH[W WR DFKLHYH IOLJKW

$FWV +RO\ %LEOH QDUUDWHY WKH VWRU\ RI 3KLOLS C
HXQXFK WR ZKRP KH SUHDFKHG WKH JRVSHO RI -HVXV &KULVW DQ
3KLOLS GLVDSSHDUV WDNHV IOLJKW WR DQRWKHU UHJLRQ WKH %
ZDWHU WKH VSLULW RI WKH /RUG VQDWFKHG 3KLOLS DZD\ 7KH H
KRZHYHU DSSHDUHG DW $]RWXV DQG WUDYHOOHG DERXW SUHDF
UHDFKHG &DHVDUHD
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"HLVVHQULHGHU GHVFULEHV 3KLOLS DV DQ REMHFW OHG E\ "
WKH LOWHUYHQWLRQ RI WKH 6SLULW WKDW 3KLOLS PHW ZLWK WK
WUDQVFHQGHQFH WKURXJK IOLJKW WR WDNH SODFH LQ &KULVWL
WKH 6SLULW RI *RG FDQ ZRUN WKURXJK "Q PRVW LQVWDQFHV ZKF
VHHPV WR EH D SXUSRVH DWWDFKHG WR LW )RU LQVWDQFH 3KLC
KH EDSWL]JHG DQG FRQYHUWHG KLP LQWR &KULVWLDQLW\ "W DSS
JRVSHO WR YDULRXV SHRSOH ZKHQ WKH +RO\ 6SLULW JDYH KLP W
PLVVLRQ DFURVV D EURDGHU UHJLRQ +RZHYHU LW LV FRPIRUWL(
FRQVLGHUHG WKLYV SUDFWLFH RIl OLPLWYV DV LW LV PDGH SRVVLE
VLIQLILFDQW IRU PH EHFDXVH LQ =DPELD ZKHQ SHRSOH VSHDN D
UHIHU WR LW DV ZLWFKFUDIW "Q WXUQ WKLV KDV PDGH LW GLIIL
DOWHUQDWLYH IUDPHZRUN

)OLJKW KDV DOVR EHHQ GHSLFWHG WKURXJK &KULVWLDQ DUWZRU
&KULVWLDQ DUW ZDV LQ RXU IDPLO\ %LEOH ZKHUH PRVW RI WKH
-HVXV DVFHQVLRQ LQWR KHDYHQ "Q /XNH +RO\ %LEOH
HDUWK LQWR KHDYHQ DIWHU KLV UHVXUUHFWLRQ $QGUHDV + +X
HQWLWOHG 7KH $VFHQVLRQ )LJ

)L $SQAUHDV+ +XQQDHXV $WAHMRQ QR GDW RIGRQ FDQYDV $DIHXS &KXURK ' HQP DIN 3XEQKHGIQ&'  6\EP SO\ YEG
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"Q WKLV SDLQWLQJ &KULVW DSSHDUV WR EH IORDWLQJ RQ WKH F
KLY GLVFLSOHVY DQG RWKHU E\VWDQGHUV EHORZ ORRN XS DW KLP
DSSHDU DV ZKLWH LQGLYLGXDOV " WDNH QRWH RI WKHLU UDFH E
I[lURP PRVW LI QRW DOO WKH LQGLYLGXDOV GHSLFWHG DUH IDL
ZKLFK LV YHU\ VLPLODU WR WKH GHSLFWLRQV " HQFRXQWHUHG LC
=DPELD

$FFRUGLQJ WR &KULVWRIIHUVHQ -RKQ RI 'DPDVFXV LQ W
WKURXJK WKH LFRQ >D GHYRWLRQDO SDLQWLQJ RI D KRO\ ILIJXUF
VSDFH DQG KRO\ WLPH LQ OLYLQJ FRQWDFW ZLWK WKH SHUVRQ R
KLIKOLJKWYV KLV EHOLHI LQ WKH LPSRUWDQFH RI WKH LFRQV WR I
7TKURXJK LFRQV VXFK DV WKH RQH RI &KULVW DERYH LQGLYLGXI
VXSHUQDWXUDO DQG HQYLVLRQ WKHPVHOYHYVY LQ D VLPLODU VWD)
WKURXJK IOLIJIKW PRUH WDQJLEOH IRU WKHP WKURXJK YLVXDO LPI

$V " H[SORUH WUDQVFHQGHQFH WKURXJK IOLJKW XVLQJ D =DPELD
VWRULHYVY ZKHUH SHRSOH DUH EHOLHYHG WR KDYH IORZQ RQ VSLU
WKURXJK P\VWLFDO SRZHUV RU ZLWFKFUDIW DV LW LV RIWHQ FD
SUDFWLFH LQ =DPELD WR GHP\VWLI\ ZKDW LW HQWDLOV +RZHYHU
DUH QRW IRUWKFRPLQJ ZLWK LQIRUPDWLRQ RQ WKLV WRSLF 7KH
DWWULEXWLRQ WR ZLWFKFUDIW DUH OLPLWLQJ IDFWRUV WKDW FI
&KULVWLDQ QDWLRQ ZLWFKFUDIW LQ =DPELD LV ODEHOOHG DV H
WKHLU FRPPXQLWLHYVY RU LPSULVRQHG LI WKH\ DUH FDXJKW HQJD.
SODFH LQ ERWK LQVWDQFHV RI IOLJKW WKURXJK WKH 6SLULW RI
7KLV LV EHFDXVH DV 6DJHU VWDWHY D SK\VLRORJLFDO FKDQJH R
DQG SODFH

$QWKURSRORJLVW .DWHULQD OLOGQHURYE GHVFULEHV WK
DV DGYDQFHG PDJLFDO WHFKQRORJ\ XVHG E\ SURJUHVVLYH ZLW
DWWDFNV 7KH DVVRFLDWLRQ RI DWWDFNV WKDW OLOGQHURYE S
VRPHWKLQJ PDOHYROHQW DQG PDLQWDLQV WKH VLQLVWHU DVVRF
P\ UHVHDUFK " YLVLWHG WKH /XVDND 1GROD DQG /LYLQJVWRQH
/ILYLQJVWRQH DQG /XVDND OXVHXPV 7" OHDUQW WKDW PRVW RI WK
LQVWDQFH DVLGH IURP IOLJKW DQ DHURSODQH WKH ODEHO JLY
XVHG IRU VSLULWXDO SURWHFWLRQ DJDLQVW RQH V HQHPLHYV
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7TKHVH REMHFWV KDYH WKH SRZHU WR FDXVH KDUP WR WKRVH WK!
%DQGD SHUVRQDO FRQYHUVDWLRQ WKH /XVDND OXVHXP V H\
WKH REMHFWV WR EH VDIH IRU GLVSOD\ LQ WKH PXVHXP D ZLWFK
SRZHUV "Q )LJ D WKH ODEHO RI RQH RI WKH DHURSODQHV LQ
REMHFW ZDV XVHG WR FDXVH GHDWK WKURXJK SQHXPRQLD E\ ELW
GHSRVLWLQJ SRLVRQ WKLV LV DVLGH IURP LWV DELOLW\ WR 10\

FODLPV LW LV LPSRUWDQW WR FRQVLGHU SHRSOH V OLYHG H[SHI
KDQG HQFRXQWHUV ZLWK IRUFHV WKH\ DWWULEXWH WR ZLWFKFULIL

)L D/ MQIVMRQHO XVHXP OEHCRI DQ $HIRSOQH Z W IW GHMAUSWRQ EHBZ  3KRR FRXUM $DURQ6 0 XBIQID
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2Q0H RI WKH FKDOOHQJHYV " IDFHG ZKLOH FRQGXFWLQJ P\ UHVHDUF
LQIRUPDWLRQ 6RPH DUWHIDFWV RQ GLVSOD\ RU LQ VWRUDJH DW
KDG LQVXIILFLHQW LQIRUPDWLRQ DERXW WKH REMHFW WR SLHFH
FKDOOHQJH PDGH LW GLIILFXOW WR JDWKHU VXIILFLHQW LQIRUPD
wXxXuQ LW KDV UHYHDOHG WKH QHHG IRU PRUH GDWD WR EH FROO
WKHVH REMHFWV WR WKH SRLQW ZKHQ WKH\ DUH IORZQ

7KH REMHFWV XVHG IRU IOLJKW DHURSODQHV YDU\ LQ PDWHUL
RQH ” VKDOO GHVFULEH ZKDW " VDZ )LJ E ZKLFK FRUUHVSRQG
JLYLQJVWRQH OXVHXP "W LV PDGH RI D WRUWRLVH VKHOO SDUWO
ZUDSSHG ZLWK FKLWHQJH RQ LWV VLGH DQG D URG PLPLFNLQJ W
WR EH ZD[ DQG EHDGV 7ZR VHHGV VLW ZKHUH H\HV ZRXOG KDYH I
WRRWK LV IL[HG RQ WRS Rl ZKHUH WKH WRUWRLVH V PRXWK ZRXO
VRPH IRUP Rl PHGLFLQH ZRXOG KDYH EHHQ SODFHG LQVLGH WKH

7KH PLUURU LV EHOLHYHG WR UHSUHVHQW WKH RWKHU ZRUOG |
SHHU WKURXJK DQG VHH SRWHQWLDO HQHPLHV DFFRUGLQJ WR
H[SODQDWLRQ Rl WKH PLUURU ZDV LQ UHIHUHQFH WR D VSLULWXE
SURSHUWLHVY DQG WR VRPH GHJUHH D VLPLODU IXQFWLRQ WR W
PLUURU LQ D VLPLODU ZD\ E\ FRQQHFWLQJ WKH PDWHULDO REMHF
XQFRYHU WKH PHDQLQJ EHKLQG WKH RWKHU FRPSRQHQWYV RQ WK

$IULFDQ SULQW RU WUDGLWLRQDO IDEULF XVHG LQ =DPELD
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)LJ E $HRSOH 0 If HG P DIMUDOVRURIVH \KHOKXP DQKDIU Z D] EHDGV FKIWIQIH VRRW DQG P ILLRU / IMQIVIRQH
0 XVHXP 3KRWR FRXUMM Rl $DURQ6 0 XBIQID

"W LV FRPPRQO\ EHOLHYHG LQ =DPELD WKDW IRU WKHVH REMHFW'
EORRG LV REWDLQHG IURP DQ LQGLYLGXDO VDFULILFHG NLOOHG
FRPPXQLFDWLRQ GLUHFWRU RI WKH /LYLQJVWRQH OXVHXP F
IURP EORRG KXPDQ IDW RU ERQH PDUURZ FDQ DOVR EH XVHG WR

"Q =DPELD WKHUH DUH PDQ\ VWRULHV RI ZLWFKFUDIW WKDW LW E
IDEULFDWLRQ -RXUQDOLVW &KDUOHV &KLVDOD LQ WKH =DPE
D \HDU ROG ZRPDQ ZKR ZDV RQ D PLVVLRQ WR PXUGHU D ZLWEFK
PLG IOLJKW DQG VKH IHOO WR WKH JURXQG RII WKH 3XNX KRUQ
ZHUH 10\LQJ 6KH ZzDV WDNHQ WR WKH 1GROD &HQWUDO KRVSLWD
2QFH UHOHDVHG IURP WKH KRVSLWDO VKH ZDV WDNHQ LQWR SRO
SUDFWLFH RI ZLWFKFUDIW 6XFK VWRULHV DUH FRPPRQSODFH DQ¢
ZKR DUH DFFXVHG RI EHLQJ ZLWFKHV ORVW ZLWFKFUDIW VWRULH
RU WKH LOWHQWLRQ WR PXUGHU "Q D 81(6&2 JUDQW RI
VWXG\ LQWDQJLEOH FXOWXUDO KHULWDJH D FRXUVH ZDV LQWUR!
ZLWFKFUDIW /XVDND 7LPHYV

7KH FRXUVH LV GLUHFWHG DW VWXG\LQJ DOO LQWDQJLEOH FXOW)
EHOLHYH VWXGLHV RI WKLV QDWXUH FRXOG KHOS WR GHP\VWLI\ Z
OLNH DFDGHPLD QHZ zZD\V RI LQWHUDFWLQJ ZLWK VXFK VXEMHFW
VKHG OLJKW RQ ZK\ SHRSOH FKRRVH WR HQJDJH LQ FHUWDLQ VSL
VWXGLHVY WR EH FRQGXFWHG QRW IURP D SODFH RI IHDU EXW UD'
WKDW GXH WR D QXPEHU RI FXOWXUDO SUDFWLFHY EHLQJ ODEHO(
HQJDJHPHQW ZLWK WKHVH SUDFWLFHV PDNLQJ LW GLIILFXOW WR
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-RXUQDOLVW +HLGL +ROODQG LQ KHU ERRN $IULFDQ ODJLF DOVR
SUDFWLFHVY DQG EHLQJ FDUHIXO QRW WR GLVPLVV RU PLVODEHO .
XQGHU D (XURFHQWULF NQRZOHGJH VI\VWHP 6SHDNLQJ DERXW WK
SHRSOH V VSLULWXDO EHOLHIV +ROODQG VWDWHY 5RPDQ ¢
VSLULWXDO VWUHQJWK E\ VIPEROLFDOO\ HDWLQJ WKH ERG\ DQG (
DW WKH $IULFDQ ZKR LPPXQL]J]HV KLPVHOI DJDLQVW HYLO E\ UXEE
FKDOOHQJH WKH zZzD\V ZH SHUFHLYH VSLULWXDO SUDFWLFHV WKD\
QRUP "Q WKH VDPH zZzD\ " EHOLHYH LW LV QHFHVVDU\ WR TXHVWL
IXQFWLRQ WKH\ SOD\ DQG ZKDW FRQQRWDWLRQV VXFK ODEHOV FL

&EXOWXUDO WKHRULVW 6WXDUW +DOO VSHDNV DERXW UHSI
SURFHVV E\ ZKLFK PHDQLQJ LV SURGXFHG DQG H[FKDQJHG EHWZH
LQYROYH WKH XVH RI ODQJXDJH VLIQV DQG LPDJHV ZKLFK VWDQ
LPDJHV XVHG WR UHSUHVHQW WKH &KULVWLDQ IDLWK LQ =DPELD
FXOWXUH RI WKH FRXQWU\ 7KH ODULDQ 6KULQH D &DWKROLF SDI
KRXVHV LPDJHV RI -HVXV DQG WKH VDLQWY GHSLFWHG DV EODEFN
SDLOQWHU LV RQH RI WKH DUWLVWY ZKRVH ZRUN LV SUHVHQW LQ V
PHVVDJH RI WKH JRVSHO DQG LWV UHOHYDQFH WR D =DPELDQ D X
VKLIW LQ WKH LPDJHV XVHG WR UHSUHVHQW &KULVWLDQ LFRQRJL
DOVR LQYROYHV WKH LQIXVLRQ RI FXOWXUDO QDUUDWLYHV WKDW
UHLQWHUSUHWDWLRQ OHWYV ORFDO =DPELDQV HQJDJH ZLWK &KUL
WKH RSSRUWXQLW\ WR ILQG D SODFH RI EHORQJLQJ DQG IXOILOPI

7TKH FRQFHSW RI ORRNLQJ LV OLQNHG WR WKH FRQFHSW RI UHSUF
vD\ LI WKHUH DUH JRLQJ WR EH LFRQV WKHQ WKH\ PXVW EH HQJ
REMHFWY LQKHUHQWO\ SRVVHVV SRZHU ZKLFK LV ZK\ LQ WKH SD
&KULVWLDQ LFRQV WKDW GLG QRW YLVXDOO\ UHSUHVHQW EODFN
VWDWHY WKDW WKHUH LV SRZHU LQ ORRNLQJ VKH DQDO\VHV KR
7KH 2SSRVLWLRQDO *D]JH %ODFN )HPDOH 6SHFWDWRUV H[DPLQH\
LPSRUWDQFH IRU EODFN ZRPHQ DQG EODFN SHRSOH E\ HIWHQVLF
DITRUGHG WKH ULJKW WR ORRN LQ D PDQQHU WKDW GRHV QRW UH
RU E\ EHLQJ LPDJHG DV VXEVHUYLHQW

KRRNYV VWDWHYV WKDW 7KRVH EODFN ZRPHQ ZKRVH LGHQ)\
E\ SUDFWLFHVY WKDW RSSRVHG WKH GRPLQDQW RUGHU ZHUH PRV
JRU KHU VRPH RI WKH SUDFWLFHV WKDW DUH QHHGHG WR RSSRVI
FULWLFDOO\ DV RSSRVHG WR DFFHSWLQJ HYHU\WKLQJ WKDW RQF
EHOLHYH WKLV IRUP RI FULWLFDO YLHZHUVKLS FDQ HIWHQG EH\R!
RI KHU DUJXPHQW WR LPDJHV WKDW DQ LQGLYLGXDO ORRNV DW .
ZLWKLQ WKH &DWKROLF &KXUFK KRRNYV IXUWKHU HODERL
‘H GR PRUH WKDQ MXVW UHVLVW :‘H FUHDWH DOWHUQDWLYH WH]
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$V FULWLFDO VSHFWDWRUY EODFN ZRPHQ SDUWLFLSDWH LQ D E
UHYLVH LQWHUURJDWH DQG LQYHQW RQ PXOWLSOH OHYHOV KR
IRU D FUHDWLRQ RI VRRHEWMIRQUEHQIWRZ WKH RSSRVLWLRQDO JD]H LV
VKLIW UHDOLW\ KRRNYV VWDWHY WKDW E\ FRXUDJHRXVO
"VWDUH " ZzDQW P\ ORRN WR FKDQJH UHDOLW\ " EHOLHYH LW L\
FKDQJH :KHQ " WDNH IRU LQVWDQFH WKH DUWZRUN RI /IDXUHQFH
XWLOLVHV WKH RSSRVLWLRQDO JD]H E\ VKLIWLQJ WKH GHSLFWLR
EHWWHU UHSUHVHQW WKH ORFDO SHRSOH "Q VKLIWLQJ WKHVH U
JDJH WUDQVFHQGHQFH EHJLQVY WR WDNH SODFH EHFDXVH DV 6DJ
LQ D SHUVRQ V SVI\FKRORJLFDO RU SK\VLRORJLFDO VWDWH WKDW
EH\RQG RQH V XVXDO H[SHULHQFH

<RPEZH WKURXJK KLV GHSLFWLRQV DOORZV IRU WKH ORFDO SRS
WUDQVFHQGHQFH E\ EHLQJ UHSUHVHQWHG LQ LPDJHV RI WKH GLY
VHHLQJ DQG UHSUHVHQWLQJ &KULVWLDQ LFRQRJUDSK\ <RPEZH V
GLVSOD\V KRZ D VKLIW LQ WKH GHSLFWLRQ RI -HVXV DQG WKH VD
=DPELDQ FXOWXUDO EHOLHIV LQ &KULVWLDQLW\ 7KLV SDLQWLQJ
PDWHULDOLVH DV LW VKRZV -HVXV DVFHQGLQJ LQWR KHDYHQ " |
KRZ FRKHVLRQ DQG LQWHIJUDWLRQ FDQ WDNH SODFH GXULQJ ZRU
LOQWHJUDWHG UDWKHU WKDQ RSSRVLQJ HQWLWLHYV

YL/ DXUHQRH <RP EZ H $IUFDQ6DIQNIQ + HDYHD P XUWDAQRIO0 DUDQ 6KUQH / XVDND =LP EID 3KRR &RXUM $DURQ6
0 XGQID



5. - 6XP P RQQJ ) @KW1 DYLIDAQ) %DFNO \WR®J\ ) KWDQG $FWRI 5HX\VDO
0 X®QID

6W& /ZDQID 6 WS XIXWAOH 6 W &DWCHUOH

&ORVH XS YLHZ RI WKH QDPHV RI WKH VDLQWYV GHSLFWHG LQ WKH

"Q $IULFDQ 6DLQWY LQ +HDYHQ RQH FDQ VHH 0DU\ WKH PRWKHU
VXUURXQGLQJ -HVXV LQ DGRUDWLRQ DV KH DVFHQGV IXUWKHU LQ
VKRZV WKH DUWLVW SD\LQJ KRPDJH WR =DPELDQ SULHVWV VXFK [
UHFRJQL]DEOH IURP WKH &KULVWLDQ FDQRQ VXFK DV 6W $XJIXVW
DQG SRVLWLRQHG LQ DGRUDWLRQ RI -HVXV 6DLQW &DWKHULQH S
WUDGLWLRQDO =DPELDQ GUXP VLPLODU WR WKRVH WKDW ZRXOG
<RPEZH GHOLEHUDWHO\ SDLQWV VRPH Rl WKH VDLQWY DV EODFN
FKRRVLQJ WR VKLIW WKH UHSUHVHQWDWLRQ RI &KULVWLDQ DUW
RI ZKLWH LQGLYLGXDOV LQ KLV ZRUN 7KLV PD\ VKRZ WKH QHHG |
EODFN SHRSOH RQ KRZ WKH\ DSSHDU ZLWKLQ &KULVWLDQ LFRQRJ
FRPPXQLW\ +LV FKRLFH WR GHSLFW ZKLWH SHRSOH DV VDLQWV |
&KXUFK LQ =DPELD KDV D GLYHUVH JURXS Rl SHRSOH LQ LW -HVX
ZLWK KLV JD]H XSZDUGV LQ D PDQQHU WKDW LV UHPLQLVFHQW RI
SHPEUDQGW V $VFHQVLRQ )LJ



5. - 6XP P RQQJ ) @KW1 DYLIDAQ) %DFNO \WR®J\ ) DKWDQG $FWRI 5HX\VDO
0 X®QID

) 5IQUSHP EUDQOWTKH $VFHMRQRI &KUMV 21RQ&DOYDV | AP $OM3IQDNRWHN 0 XQEFK  5HSURGXPWRQ
IRP KW ZZZ DD HX FROMANBKS'IG OQ HQ DPWRQ WKRZ $HRHWHG

7KURXJK WKLV ZRUN <RPEZH EHJLQV WR HPSOR\ DVSHFWV RI WKF
H[LVWLQJ LPDJH DQG UHLQWHUSUHWLQJ LW LQ D PDQQHU WKDW
UHSUHVHQWDWLRQ <RPEZH SHUVRQDO FRQYHUVDWLRQ VW D
E\ GHSLFWLQJ -HVXV DV D EODFN PDQ EXW UDWKHU WR YLHZ LW "
DUJXPHQW ” ZRXOG VD\ WKDW <RPEZH V ORRNLQJ KDV DOORZHG
KLV DUW KH DIILUPV WKDW WKH LPDJH RI -HVXV DQG WKH VDLQW
RI SHRSOH DQG FXOWXUHV LQ &KULVWLDQ LFRQRJUDSK\ IRXQG LC
DSSHDUDQFH VKRZV KLP VSOLW LQ WKH PLGGOH ZKHUH RQH VLGH



5. - 6XP P RQQJ ) @KW1 DYLIDAQ) %DFNO \WR®J\ ) KWDQG $FWRI 5HX\VDO
0 X®QID

)LJ  / DXUHQFH<RP EZH &BVH XS Rl $1UFDQ 6DIQW1Q + HDYHQ P XUDAQRIO0 DUDQ 6KUCQH / XVDND =DP EID 3KRR
&RXUM $DLRQ6 0 XBIQID

1 % 7KLV P DIH GHSIEW &KIMA/SQNQ WH P IGGBI DSSHDUQ) DV D EORNP DQ RQ RQH MGH DQG DZ KIW P DQ RQ WH RWHU

7KH DUWLVW SUHVHQWYV D WHQVLRQ WKDW H[LVWV ZLWK VKLIWLQ
LPDJH RI &KULVW <RPEZH QDUUDWHG WR PH KRZ GXULQJ WKH FR
ZHUH LQ RSSRVLWLRQ WR KLP GLVSOD\LQJ &KULVW DV D EODFN P
SHUVRQ 7KH VSOLW GLVSOD\HG LQ <RPEZH V ILJXUH UHYHDOV Wt
FKDQJLQJ WKH LPDJH RI &KULVW EXW WKH VSOLW ILIJXUH FRXOG L
FXOWXUDO YDOXHV ZLWKLQ &KULVWLDQ YLVXDO FXOWXUH

$IULFDQ 6DLQWYV LQ +HDYHQ )LJ EHJLQV WR H[SORUH WKH QRW
FRQJUHJDQW ORRNLQJ DW WKLV LPDJH WUDQVFHQGHQFH EHFRPH
PLUURUHG LQ WKH LPDJH EHIRUH WKHP "I ZH WDNH 6DJHU V GHIL
SHUVRQ V SV\FKRORJLFDO VWDWH LW LV SRVVLEOH WR LPDJLQH
VKLIWV WKURXJK WKH LPDJH WKH\ VHH WKH\ ZRXOG EH DEOH WR



5. - 6XP P RQQJ ) @KW1 DYLIDAQ) %DFNO \WR®J\ ) KWDQG $FWRI 5HX\VDO
0 X®QID

7UDQVFHQGHQFH WKURXJK IOLJKW EHFRPHYV D SRVVLELOLW\ WKUT
YLVXDO DUWV DQG WKH GHSLFWLRQV Rl WKH GLYLQH DQG WKURZX
VSLULWXDO IOLJKW 7KRXJK YDULRXV HOHPHQWYV RI VSLULWXDO |
UHDO SRZHU WKDW WKH\ SRVVHVV "QVWHDG RI ODEHOOLQJ WKHYV
WKHUH UHPDLQV D QHHG WR OHDUQ PRUH DQG XQGHUVWDQG ZKD!
NQRZOHGJH Rl WUDQVFHQGHQFH ZLWKLQ WKH YDULHG FRQWHI[W V
DUH GRFXPHQWHG OHDYHV URRP IRU IXUWKHU H[SORUDWLRQ WKU
WUDQVFHQGHQFH RXU RZQ OLPLWDWLRQV



5. - 6XP P RQQJ ) @KW1 DYLIDAQ) %DFNO \WR®J\ ) KWDQG $FWRI 5HX\VDO
0 X®QID

%LEOLRJUDSK\

&KLVDOD & +RZ " %YHFDPH D KWW® :1ZWEKC DBLYD\LPDIEE@ HR [P K
FUXHO ZBWFKVVHG > @

&KULVWRIIHUVHQ 6 $ +HOOHPR * 7 2QDUKHLP / 3HWHUVHQ 1
7UDQVFHQGHQFH DQG 6HQVRULQHVYV 3HUFHSWLRQV 5HYHODWLR

+DOO 6 HG SHSUHVHQWDWLRQ &XOWXUDO UHSUHVHQWDW
+DUULY 6/ DQG .OHPP 3 3RZHU )LJXUH 1INLVL INRQGL .F
$YDLOBW@W/IEY VPDUWKLVWRU\ RUJ QNL¥AFENRRRGI>NRQJR @HRSOH

+ROODQG + $IULFDQ PDJLF 3HQJXLQ 5DQGRP +RXVH 6RXWEk

+RO\ %LEOH 1HZ "QWHUQDWLRQDO 9HUVLRQ 2QOLQH %LEO
KWWSV zZzZZ ELEOHJDWHZD\ FRP SDVVDJH "VHDUFK $RPIDWWHG $
> Q@

KRRNV % 7KH 2SSRVLWLRQDO *D]J]H EODFN IHPDOH VSHFWDYV
5XWJHUV 8QLYHUVLW\ 3UHVV 868%

/IHYHVTXH 3 - 6\PEROV RI WUDQVFHQGHQFH 5HOLJLRXV H[S
% (HUGPDQV 3XEOLVKLQJ %HOJLXP

IXVDND 7LPHV 81=%$ 6WDUWYV 2I1IHULQJ &RXUVHV LQ :LWFKFUL
SYDLOBWWIEY ZZZ OXVDNDWLPHV FRP XQ]D VWDUWYV RIIHL
$FFHVVHG > @

OLOGQHURYE . /IRFDO FRQFHSWXDOLVDWLRQ RI KHDOWK LO
$OQOWKURSRORJLD "QWHJUD SS

6DJHU 5 7TUDQVFHQGHQFH WKURXJK DHVWKHWLF H[SHULHQF
FRQIOLFWLQJ &DULEEHDQ DQG $IULFDQ $PHULFDQ UHOLJLRXV YD(

SS
HLVVHQULHGHU $ 6HDUFKLQJ IRU WKH PLGGOH JURXQG IUR

RI VSDFH LQ $FWV IHRWHVWDPHQWLFD SS



